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Item 8.01 Other Events

On March 20, 2022, Generations Bank (the “Bank”), the wholly owned subsidiary of Generations Bancorp NY, Inc. entered into a Management
Agreement with The Northwoods Corporation (“Northwoods”) whereby, effective April 1, 2022, Northwoods will assume customer service responsibilities for
Generations Insurance Agency, Inc. (the “Agency”), awholly owned subsidiary of the Bank. The Bank also entered into a Purchase Agreement with Northwoods
pursuant to which Northwoods will purchase the Agency’s book of business on January 1, 2024 with such purchase price to be payable to the Bank over a six-
year period.

Item 9.01 Financial Statements and Exhibits

None.
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